Name _____________________

Chapter 8 Worksheet
1. The money generated from sales of goods and services is called? __________
2. Money spent to make revenue is called? ______________

3. An income statement for a business that sells goods has a section called? ________________

4. The left side of any account is called the  _____________side  
5. The right side of any account is called the __________ side.

6. To increase the balance of any account, the number goes on the __________side
7. To decrease an account balance, the number is posted on ? _____________________

8. Every business transaction affects at least two accounts.  What two accounts would be affected in a cash sale? _____________  ___________

9. If you paid the rent, what two accounts would be affected? ________ _________

10. An amount recorded on the left side of an account is called a __________
11. To increase an expense account, you would ______ it.

12. To decrease a revenue account, you would _______ it

13. What is the amount of total revenue on the service business income statement? ___________
14. Why did the service business lose money? __________________
15. What was the amount of the sales contract for the merchandising business? _____________

Answer to the four tutorial questions ______________

_________________  ____________________  ___________________

Score on Chapter 8 accounting test __________

