Name _________________

Chapter 4 Accounting Worksheet
1. Revenue is affected by?___________________________________

2. Expenses are affected by? _________________________________

3. What is the breakeven point? __________________________________________________
4. A break even analysis enables you to determine? ______________________________

5. How many tuxedos must Bromley’s rent to break even? ______
6. How many tuxedos are in the VE contract? _______
7. The tuxedo rental business will have to come up with what dollar amount to break even?

8. Since trade show dates change, what should you do to ensure that your company will make the breakeven point? __________________________
9. Why is a break even analysis for a service business different than one for a company that carries merchandise for sale? _________________________________
10. What is the cost of goods sold percentage for the formal wear business? ________________
11. The salary expense for the formal wear business is $119,166.67.  How much extra will the VEC send you for cost of goods sold? ________

12. What is the dollar break even amount for the formal wear business? ___________
13. How much in extra sales each month must be generated by the formal wear company just to break even? ________

14. What is the formula for determining a breakeven point? __________________
15. The ability to pay debts as they come due is called? ___________
16. How much start up cash does the tuxedo rental business have? _______

17. What was the loan money spent on? __________, _________, _____, ________

18. What two amounts make up the amount to be paid on the loan each month? ____________
19. What expense is not included in a cash flow analysis? ___________
20. What is a charge sale? _______________________
21. The ending cash balance for one month, becomes the __________ cash balance for the next month.

22. Looking at the cash flow analysis for Bromley’s Formal Wear, what problems do you see? ___________________
Four questions from the tutorial

1. ________________________________

2. ________________________________

3. ________________________________

Test score __________________

