Name: _________________

Accounting 
Chapter 3 worksheet

Please open the appropriate balance sheet link, type in the information for your company, save it and print it out.

1. What does an income statement shows? ____________

2. What is revenue? ____________________________
3. What is an expense? ____________________________

4. List five expenses ________ _________ _________ ______ ______
5. What account from the business loan appears on the income statement? _____________ _____________________

6. List a specialized expense for the tuxedo rental service ________
7. A method of charging off to an expense, the wear and tear on equipment is called? ___________________________
8. The approximate amount o the gross monthly payroll is? _____________
9. What jobs pay the least according to Bromley’s payroll? _________ ______ ______ ______ ________ ________
10. What two things make up a business contract for a merchandising company? ________ ______
11. What two taxes are paid by both the employee and employer? ________  ______

12. List the following percentages for the following FICA______ Medicare_______ SUT __________ FUTA______
13. If expenses exceed revenue, you can say the company has a? _____________
14. What is the approximate percentage for cost of goods sold for a clothing company? ________
15. How do you calculate the cost of goods sold amount of the VE business contract? ______________ ______
16. What is the amount of monthly interest on the loan for November? ____ ________

17. Why is the depreciation expense higher for tuxedo rental business? ___________
18. What was the final net income for the rental business? __________

Answers to Quiz 3.


1.____________________

2.____________________

3. ____________________

4. ____________________

Score on Chapter 3 accounting test. ___________
