Name: _________________

Accounting 
Chapter 1 worksheet

Please open the appropriate chart of accounts link, type in the information for your company, save it and print it out.

1. What type of companies needs accounting records? ____________

2. What is one reason that you need good accounting records _____________

3. List some accounting records _______ ________ _________ ___________

4. In the tutorial, which company carries merchandise? _______________

5. What is the difference between a service and merchandising business? _____________________

6. What kind of accounts has a monetary value? ________
7. List some accounts that have monetary value? ______, ______, ________

8. Amounts of money owed to your company are called? ________
9. List some of these? _________, _________

10. What two accounts are listed under Stockholders’ Equity? _______, ________

11. Another word used to describe sales is? ______________

12. The account that is used to record products for resale? __________
13. Amount of money used to create sales is called? ________
14. Account numbers for assets begin with what number? ______

15. Account numbers for liabilities begin with what number? ________

16. Account numbers for revenue begin with what number? _______
17. Account numbers that begin with a “6” are? __________

Answers to Quiz1.


1.____________________

2.____________________

3. ____________________

4. ____________________

Score on Chapter 1 accounting test. ___________
